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VXSSRUAQ) WH J URZ W DQG VXWRIQDELDN RI RXUHYHQW

* XIGHOHVIRU2 W DQWVHWY/
: H KDYH GHYHBSHG FRP SUHKHOMYH J XIGHTRHY VR DWMIMWERW DFWYH DQG QHZ RU DQ] HW 1Q

VR LQI VXFFHWM XCHYHQW | RAMUQI D VXSSRUAYH HOYILRQP HOWRUJ URZ WK

2 QIOH ( QMHV6E\ WP
7KH [P SOP HQBDWRQ RI RQIDH HQMHV WURXIK : $ 60 6 \WHDP @HV WWKH UHI MADWRQ SURFHW IRU

D@SDWAFLSDQN HQUXUQJ D P RUH HI | LFIHQADQG DFFHVWE®! H SHUHQFH

5HWUWDRI WH$ MDQ& KDP SIRQWKISV
$1WU DQ HJ KW HDU KIDWV WH $MDQ & KDP SIRQWKISV Z HH VXFFHWIX® KRWWMG P DINQJ D

WIXP SKDQAHAMLD DQG VKRZ FDMQJ WH YLIEWDQAGIQADFURW WH UHJ IRQ



7KH GHYHBSP HOVRI HGXFDVWRQ SURMFW IRU

3DWD ' DQFH 6SRWVLY HWHQWDOI RU QXUXUQ]

BBIQVDQG HQUXUQ) WH VSRUAY JURZ W DQG
IOMIUWV $ UHFHQWFRXWH |RU FRDFKHV DQG

DWOMWYV |Q 7DISH. DIMDFWG  SDWAFISDQWV
IRP WH UHIIRQ |RWMUQ] \NOHQKDQFHP HQW
DQG UHJ IRQDO FRMERWDMRQ $ GGMRQD® D
KIEUG FRXUH IRU QHZ DGMGEDWRWY
ZHBRPHG  RIIFIDV IRP |RXUFRQOWOHQN
KUKQKWJ WH \SRW H SDQGIQI J®&EDO
UHDFK ) XUWMHUWP RH D MP I@UDSSURDFK Z DV
HPS®HG IRU D FRXUH GHMIQHG IRU
7HFKQEDO ' HBUDWV DQG & KDILSHURQV Rl
SGMGEDWRY  ZIMW  WUWHH  \XFFHWIXO
SDWAEISDQW ILRP \E R FROAQHOW MRIQQ) \WH
DAV  7KHH  1QWDWYHY  XQGHWFRUH  \WH
FRP P W HQVWR EXI@GIQ] D NQRZ ®/GJ HDE®!
1O IDVAKFWUH RI RIIIFID® Z WIQ 3DWD ' DQFH
6SRWV
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Q1 RYHP EHU . RUG $ ELOVVSRWADQG WH 1 DWRQDCBDWDOP SIF & RP P WWH
Rl 7t U\ H | RUP DOVHG VBN WDWZ RX@ VHH D FRVHUZ RINQ) LHDMRQWKLS DKHDG
RI 71 UNA HV/ 2 OP SIE  3DWOP SIE * DP HVEIG

3UMMGHQWO XUDWS NVX DQG * HQHUDO&. RRUGIQDVRU 6HUINDQ YDODFL DWMQGHG WH
: RUG $EIMMSRW* RYHWDQ) Y%RDWE P HHWQJ 1Q 3WDIXH &]HFKID DQG SOQV
ZHH DIUHHG VR KRWD WR Rl * DP HV \WH . RUB $ ELOMVSRWY-DFK
* DP HV . RUB $ EIOVVSRUWWKRXW * DP HV FX® IQDWQJ 1Q \WH : RUG
$ ELOMVSRWY DP HV D@R EH KRWMG IQ FIMHVIQ 71 UNA H

7KH : R $EIOMSRW I@J

Z DV SDWHG ILIRP KRW 6SRWW
$WRFIDWRQ IRUWH ' MDEGIG
Rl 7KDIDQG VR WH 1 DWRQDO
3DWDOP SIE &RPPMWMH R

7700 H GXUQ] WH FEMQ

FHUP RQ Rl \WH . RUB
$ ELOVVSRWAR RXVW * DP HV



Q' HFHP EHU WH [ LIMHGIMRQ
R WH : RW@  $EIMMWSRW
* X\ DQQ* DP HVZ DV DZ DUGHG \R
3DMOKW2 OP SIE DQG 3DWDOP SIF
7WDIQAQ] & HOMH Q) 1QDQG
6XSSRUMG E\  WH )IQQ\K
3DWDOPSIF  &RPPIMWMH  WH
* DP HV Z L@KRVWH FOMYH® \VSRW
QRVRQ WH 3DWOP SIF SURIWDP P H
1O WH \WDW Rl WH DWAYHOXH 1Q WH
FIW Rl / DKW

7KH * DP HV VMWWEH KHG ILRP W
2 FVREHUWR W 2 FVREHU y410)
KRW\D GLYHWH VSRW SURJWDP P H R
EHDFK RSHQ DIUDQG DTXDWE \SRW
RO WH SIEWUHNTXH FRDWELH R
0 HWMQ 7t LN\ H 7KLV* DP HVZ LGP DWN
WH WRDUARI WHWIR RI HYHQW SOQQHG
ZW WH  RW@  $ELOMSRW
SDWQHUKIS Z MK 1 3& 7t U\ H
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© RUG $ EIMMVVSRWAHQGHG WH\ HDUZ W RYHU

WDQ SHUFHOWRQ  iWILIXUHV

: RWB3DWD' DQFHB6SRWV: RS 3DWD ) HQFLQ) DQG 3RZ HUFKDIU+ RFNH HQGHG WH\ HDUZ W P RUH\WKDQ
FRP EIQHG EHQJ DP EDWDGRW Rl WH : RUG $ EIDMWSRWEWDQG DQG EWDQFKIQ) RAWQR QHZ

SOWRWP VVXFK DV 7IN7RN DQG 7KUHDGV

7KH RU DQVDWRQY/ ) DFHERRN UHP DIQVWH P RVAHI I HFWYH SOWRWP | RUUHDFKIQ) QHZ DQG H IMAQJI 1DQV

|R@®Z HY DFIRW SOWRWP Vi DQG IQFUHDVHRI P RWH

DQG IR@Z HY DANH Z W D UHDFK RI P RUH WKDQ SHRS®! : KHQ FRP EIQHG Z W ,QWBJ WDP WDW
LQFUHDVHV R QHDUWD 7TKDWLY VXSSRUMG E\ <RX7XEH Z KHWH KRXW RI' FROMQM URP
FRP SHWARQVZ HUH YIHZ HG 1Q

7KH Z HEMW FRQAQXHG VR DWADFWYMVRLY VRR i D M@ KWQFUHDVH Z DV VHHQ RQ WH SUHYIRXV \ HDUDV
YIMVRY NHSWHWLQIQ) VR 11QG RXVP RUH DERXVWSRUNRUSHRS®! Z IWK SK\ MEDQP SDLLP HQW

* DP HVDQG HYHQW

7KH : RUG $EIMMVSRW<RXW * DP HV GHIYHHG KUK HQIDJHP HQWV DWWV SDUAEXDWD RQ
,QAMDIWDP +HWH DV\ RXQI HUDJ H J URXSV Z HIH DWADFWG VR \WKH HYHQWFRQWMQADFKIHYHG YIHZ V
DQG D UHDFK Rl SHRS®! P DNQJ ' HFHP EHUWKH P RWWXFFHW XOP RQK Rl WH \ HDUIRU: R

$ ELOVVSRWRQOH
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. RUB$ ELOMVSRWS QI' RSIQJ & RGH DUFGI  WHTXIWHV: RUG $ EIOMVSRWNWR SXEQK
RXU DQOXDOAMPWMEVRI RXU RSIQI & RQAWRCDFWYIMEY

6SRUV 8 UQH 7HWQ $$) $7) ,QVHVWWI DVRQ

,Q&RP SHWARQ 2 XWR! & RP SHWARQ

: KHHEKDIU) HQFIQU

3RZ HIFKDLWUA+ RFNH\

3DWD’ DQFHBSRWV

727%/

$SWSIFDO) IQEQ) $7)  $ UHSRWUWRP D OERIDWRY RURWHU: $' $ DSSURYHG HOMY Z KIFK UHTXIUHY | XUWHU
IQYHVA DWRQ E\ WH ,QMIDWRQDOGWQGEDWS |RU/ DERIDWRUHY RU UHDWIG 7HFKQEDO' RFXP HQW SURUWR WH

GHWMUP ICDWRQR! DQ$ GYHWHS CDOWFDQ) IQGIQ)

6 XEWDQFH & DW

6 $%)

6 ,QYHVWJ DUWRQ

. RUWG$ EMVVSRWDVD 0 DAY YHQAZ W DQMHUO (2

8 UQH 7HVAQD $$) $7)
& 22&
3DWD $ WOMEV
3DW 3RZ HIDWY
72 7%/

7KHIDSHXWE 8 VH ([ HP SWRQV
SHTXHWQ) GXHP HAEDAHHGV R X\VH D SURKIEIWG 6 XEMMCQFH

SHITXHWHG * WIDOMG " HQAHG

: KHHBKDIU) HQFLQ

3RZ HIFKDLWUA+ RFNH

727%/
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DIP VMR SURYIGH DQAGRSIQ HEGXFDWRQ RSSRWXQWAY VR DWOGMAV | URP

CRAWBAWMIKRVH 1Q P RUH GHYHBRSHG QDWRQV 7KLV IGFAGHY DFFHWE®! IQ RWP DWRQ
KHYHQV \RFIDAP HED DQGWH2 XWHDFK 0 RGHO

;. HKDG HGXFDWRQ DFWIWAVIQVRP HVSRWHYHQW DQG DOR RQ @H DFWYIWAV ONH

' RSIQJ 3UAYHQARQDQG$ Z DUHQHWE& DW

7KH |RUWP DWZ DV IDFH \R |DFH 6HP IQDLY DYDIDE® VR DW®WY DQG \WH FRP P MWWH DOWH
WDP VFDP HIQ\ RXUWMBWSUHRU DQ] HG E\ WH 6SRWAZ RRUGICDWRQ

7KH RQ @H VHP IQDUZ W GLLIHBHQMXEMFW E\ P RQM FRYHUQ) WH P RWAIP SRUBQAS QI
' RSIQJ 7RSIFV HP SKDV}LQJ WH [P SRWBQFH RI FEDQ VSRW DQG WH UMY DWRFIDWMG Z IW(
GRSIQJ

2 XWHDFK YRR
7KH ( GXFDWRQ 7HDP  VHWXS DQ RXWHDFK ERRW VR | XUKHU RXUHGXFDWRQDOREMPWYHV
UHDWMG VR GRSIQ) SUHYHQARQ 7KH ERRW SURYIGHG [Q RUP DWRCDCP DWUD® EURFKXUHV DQG
IQOMDPWYH DFWYIWAVVR HQJ DI H DWMQGHHV
7KH RXWHDFK ERRW. RIIHUHG HQJ DI 1Q) DPWYIWAV IQFGGIQ) D TXI] RQDQAGRSIQ) XBV DQG
GMAEXWG HEXFDWRQDCP DWUD® $\WHQGHHV I RXQG WH IQMDFWH DSSURDFK YDODE® DQG
IO KWKO

( GXFDVIRQ) IQDCB HSRW 1 XP EHWY/

,Q3HUIRQ 2 QUH

6HP LODU YRR 6HP LODU 6RFIDCP HGID
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7R P DIOWIQ WDQVSDUHQF\  DERXWRXU Z RN DQG DFWYIMHV DQG DV SDUVRI RXUWRWXY DV D
FKDUWE®! RW DQVOMRQ EDVHG 1Q * UHDWAIMIIQ : RUG $ ELOMVSRWSXEQKHY UHSRW DQG
DFFRXQNVRQD \ HDW EDUWY

$ Q8 QDXGIWMG 7 UMY/ 5 HSRWDQG ) LQDQFLDGE WP HQWE\ + L@HU+ RSNIQV/ / 3 DUH DYDLDEGH
RQ UHT XHVW7KLV$ QQXDCBE HYIHZ 1V DAOR SDWARI RXUUHI XDUUHSRUAQJ

7RI HWHU WHWH HQVXUH ZH DUH RSHQ Z I RXUWBNHKRGHY DQG P HHWMKH UHT XILHP HOW RI
& RP SDQHV+ RXVH DQG WH & KDUW & RP P BMMRQ

7KH ) HGHDVIRQ LV BHSRUWAQ) | RUWH VHFRQG \ HDUDV :  RUG $ EIOAVVSRIWWEXWXQGHUWH \DP H
FRP SDQ. QXP EHUMGQFH

Q WH RU DQVDWRQ UHFHLYHG VRDAQFRP HRI e e DQG UHVMUQHG D
QHWGHI EMRI e VXLBOV e 7KHHZHHQR: RUG* DP HVKHG LQ DVIW

ZDVD 3DWOP SIF \ HDU DQG D GHILIFMKDG EHHQ SOQQHG | RUWH\ HDU

7KH & KDUWR/ UHVHUYHV SRMMRQ WHP DIQV VAMRQJD  Z IW (HWFDWK EDOQFHV RI e
e

7TKHIXOQXEP MMRQRI DFFRXQW FDQ EH I RXQG KHWH



&217$&786



